PF Accounting Training Manual

Payroll Data INTERFACE FROM IACS BOOKS TO PF ACCOUNTING:

Once the Payroll costing run from payroll and the Journal transfer to General Ledger and
Posted to GL PF Accounts Book , the below two custom programs will run month wise
automatically:

1. TACS - PF Accounting Process(GPF)
2. TACS - PF Accounting Process(PF Loan Recovery)

Navigation : PF General Ledger Super User >View PRequest 2Submit a New Request >Select Single
Request 20K Pselect Request Name as 'IACS - PF Accounting Process(GPF)’ ?Enter Parameter as
below:

Marme

sl American English SelEEN GG IACS_PF OU
il BEIEN0T-APR-2017
10 B30 -APR-2017

At these Times. ..

Fun the Job

Upon Completion...

Month wise run the above request, Once completed the request then another request will be run
which is mentioned earlier as shown below:

F Accounting Pro

© Farameters

¢ (EMEER By 18l Operating Unit (e R s

i B R0 1-APR-2017

100 EEH 30 -APR-2017

At thes

S s As Soon as Possible

Upon Completion. ..



If the Journal having the account code of PF Subscription and PF Loan Recovery account then
system automatically transfer and posted Journals in PF Accounting Book’s (for PF Subscription
system will post Journal Entry under the PF Subscription Journal Source and for PF Loan
Recovery system will post another Journal under the PF Loan Recovery Journal Source) with
the combination of Natural Account and Employee number.

Below Journal will be posted to PF Accounting books after completion of the process:
For PF Subscription (Journal Source - PF Subscription):

Bank ACCOUNL.......cciiiiiiiic e Dr.
PF Subscription A/c (and with the combination of Employee Number).................. Cr.

Contral Total —

(| Switch DCr h

Reverse

Lines Other Information
Line Account
158 1.EMP1357.1010002.00000 0.00 Aed

158 1. EMP1360.1010002.00000 0.00
160 1. EMP1364.1010002.00000 0.00
161 1. EMP1365.1010002.00000 0.00
162 1. EMP1375.1010002.00000 0.00
163 1.EMP1411.1010002.00000 0.00
164 1.EMP1414.1010002 00000 0.00
165 36531300.00

3691300.00
4
Acct Desc  IACEPF_Company. Default. SB| Jadawpur. Default

PF A/C PF Subscription MR il

PF Subscription

31-MAY-2017

[
1

S T 31-MAY-2017 VBT Switch DiCr
Docume 171820010 rate (I

v
Mot Required
ote!

Reverse

Lines

Line  Account Dehit (INR) Credit (INR)
158 || = 010 D000) 0.00 27500.00
1589 1.EMP1360.1010002.00000 0.00 6500.00
160 1.EMP1364.1010002.00000 0.00 10000.00
161 1.EMP1365.1010002.00000 0.00 5000.00
162 1.EMP1375.1010002.00000 0.00 33500.00
163 1.EMP1411.1010002.00000 0.00 20000.00

164 1.EMP1414.1010002.00000 0.00 20000.00 PF A/C-26-MAR-18
165  1.0000000.2040001.00000 3691300.00 0.00 PF A/C26-MAR-18 -
3691300.00 3691300.00
(] »
Acct Desc  |ACSPF_Company. Swapan Kumar Singha.PF Subscription for the V. Default




For PF Loan Recovery (Journal Source - PF Loan Recovery):
Bank ACCOUNL......coviuiiiiiiiiiceictcct ettt st s Dr.

ik Switch DCr =

Eeverse

ce [ype k] Jocument Num 171830003
Mot Required

Lines Other Infarmation

dne Account
1.EMP11858.2030001.00000

P 1. EMP1233 20300071 00000
1.EmMP1241. 2050007, 00000
1. EmMP1273.2050001.00000
1. EMP1325. 2030001, 00000
! 1. EMP1331 2030001 00000
u] 1. EMP1364 20300071 00000
1 1.0000C

33584.00
33584.00

‘ I
(o
] -

Lines

Line  Account Dehit (INR)
4 1.EMP1188.2030001.00000 0.oo
g 0.oo
B 1.EMP1241.2030001.00000 0.oo
7 1.EMP1273.2030001.00000 o.oo
B 1.EMP1325.2030001.00000 0.oo
9 1.EMP1331.2030001.00000 0.oo
10 1.EMP1364.2030001.00000 0.oo
1 1.0000000.2040001.00000 33584.00
33584.00 33584.00

4
Acct Desc  IACEPF_Company. Biswajit Saha.PF Loan. Default

PF LOAN / WITHDRAWL/ FINAL WITHDRAWAL TO EMPLOYEE:

If any Employee requested for a Loan or a Withdrawal then a manual journal need to be created
in the system against the name of the Employee and posted from the Manual journal entry
screen.

Below Journal will be posted to PF Accounting books after completion of the Loan Payment:
For PF Loan Payment:

Use the following Navigation : IACSPFGL > Manual journal Entry screen > Choose Transaction
Type > Enter




Choose Manual Transaction Type from the LOV in Journal Type

Enter Journal Date , Journal Amount, Description , Choose Employee from LOV , Bank name
and click on Create Journal button as below:

Mavigator - IACSP
Functions

Manual Journal Entry

+ Journals
+ Budgets

+ Inguiry

+ Currency

+ Consolidation
+ Repors

+ Setup

+ Other

+ F5G

Budget Form
Investment Schedule

A

Tap Ten List

P LOAN

Jourmal Det

Journal Date Journal ption Ernp

AR VP 143

Create Journal

Search the created journal with PF LOAN category and click on find

=
Batch Status || Source

Category Period Batch Mame Journal Narme Currency Journal Dehit Journal Credit

Posted PF MANUAL | PF LOAN APR-17 |PF MANUAL A 12785 FF LOAN PF LOARN M

MR 50000.00 50000000

© Find Jour

Maore

:

| K

3




16-APR-2017

© IACSPF_ACCOUN
APR-17

-

3 Mot Reversed

Line Account Diebit (INF) Credit (INR) Description
1 01.EMP1142.2030001.00000 50000.00 0.00 Loan Reguested-12-JUL-18

2 01.0000000.2040001.00000 0.0o 50000.00 |Loan Reguested-19-JUL-18

[¥]

i«

50000.00 50000.00
] I s

Reserve Funds Change Currency.. .

Ty - PF MARUAL A 12785120

| |PF LOAN PF LOAN INR
ription (e B

16-APR-2017

Switch DrCr

- |Mot Reversed

Reverse

1

Account Debit (INR)

; PF_Institution
50000.00 - m -
EMP1142
0.00 =
030001 PF Loan

o




3~ FF
| PF LOAN PF LOAN INR v N
i PFLOAN

| |IACSPF_ACCOUNT © PF LOAN
E ffe 16-APR-2017
e Type Document Mul Rate

-
Control Total _ =

Lines

Line Account

Debit (NR) Gredit (INR)
50000.00 oo
0.00

Cancel Clear

Lot Feqyired
Reverse
(Il

Line Account Diehit (INR) Credit (INR) Description .
1 01.EmP1142.1010004.00000 10000.00 0.00 Withdrawal reguested-19-JUL-18 =
2 01.0000000.2040001.00000 0.oa 10000.00 Withdrawal reguested-19-JUL-18 B
)
10000.00 10000.00
G e D

Acct Desc |IACSPF_CDmpany.Samir Kumar Barua. PF Withdrawal Default




AMOUNT TRANSFER TO INVESTMENT ACCOUNT:

When PF department decide to invest the Bank Account balance to a Fixed Deposit then in the
system they need to pass a Journal Entry to transfer the amount from Bank Account to Investment
account, with the combination of the Specific Investment Account and the FD Account as Sub-
Account. When PF Department decides to invest Bank Account Balance to a fixed deposit then at
first you need to create a Natural Account code for Investment Bank Account as below screen.

Navigation : PF General Ledger Super User Psetup >Flex field 2Validation 2Values Pselect Value set
name >Find ?Enter Value for the new investment code

Find “alues By
= alue Set Mame [IACSPF_Sub_Accounts
O Key Flexfield

 Descriptive Flaxfield

 Concurrent Program

Independent “alue
“alue

Description

Clear ,-I ( Find )

“J

Sy

EHE Y ® oD P SR DR L@ D

= value Set T Key Flexfield ' Descriptive Flexfield ' Concurrent Program

Mame |[IACSPF_Sub_Accounts IACSPF_Sub_Accounts
Dependent “alus Set

Independent “alue

“alues (IACSPF_Sub_Accounts) [wl
“alues, Effective ‘L “alues, Hierarchy, Qualifiers

Translated Enabled
“Walue Description Frorm To [1]
Qo000 Default v =
01354 SEBI JU-36034501354 M 24-210G-2016
02893 IMDIAN BARK JODHPUR-BED M 12-FEB-2019
04300 IMDIAR BaARK -319935604430 M 01-JARN-2017 ...
05059 IMDLAM BANK JODHPUR-E57 W 20-0CT-2018
05141 IMDIAR BaMK JODHPUR-G52 M (15-JAN-2018
05347 IMDILAE BANK JODHPUR-E37 M [10-SEP-2015 =

Define Child Ranges Ilove Child Ranges ey Hierarchies )




HYPO o8P NN ER L7

2 Application tilities Lookups

Access Level
Type POUACS_PF_INVESTMENT DETAILS L

= Llzer

Meaning C00ACS_PF_INVESTMENT_DETAILS =
' Extensible
Application |Genera| Ledger
I Systam
Description |PF INVESTMENT DETAILS
Effective Dates Enabled

Meaning Description Tagy Frarm To | [ ]
38034501354 Bl JU-36034501354 ¥ 24-AUG2016  [24-JUL-2019 =2 B
BB06102898 IMDIAN BAMK JODHPU ¥ 12-FEB-2018 112-FEB-2019 @ ..
3199856044300 INDIAN BANK -31299856 | ¥ 01-JAN-2017 05-DEC-2017 ML
B57 4005069 INDIAN BAMK JODHPU ¥ 20-0CT-2018 20-0CT-2019 M [
B59B0051 41 IMNDIAM BANK JODHPLI|¥ 115-JAN-2018 31-JAN-2019 i
B371505347 INDIAM BANK JODHPU | ¥ 110-SEP-2015 110-SEP-2017 I
3E034505575 \SBI JU-3B034508575 | ¥ 24-AUG-2016  [24-JUL-2019 2B
37896405536 Bl JU-37696405886 Y N0-MAY-2018 | [10-MAY-2023 =2
F595006202 INDIAN BAMK JODHPU ¥ 15-JAN-2015 115-JAN-2019 ® .
F301908315 INDIAN BAMK JODHPU ¥ 09-DEC-2017  |09-DEC-2020 M [

BSP RXOBHERA I ALDD LG 7

Find Block

Financial Year 2020 (I

Investment Schedule

Investment Interest On Invensment  Inv  Investment Date of Date of Rate of Interest Interest Earmned Accrued Accruerd It TDE
Marme Investment Mo Ver  Amount Purchase Maturity Up To Date Remarks Interest Amount Bank Mame Account Interest Account Amou
Investment - TD nterest on Invest| SE| JU360345: 5500000 24-AUG-2016 24-JUL2019 24-0UL2015 MATURED 7.5 [2194819 SBl-Jadavpt Interest Eamed - T 763645 Interest Accrusd|
Investmant - TO Intersst on Invest|SEI JU-360345: 5900000 24-AUG-2016 24-JUL-2019 [24-0UL2015 WATURED 76 (2194819 SBl-Jadavour Interest Eamed - T (763645 Interest Accrued|
Investment - T [Interest on Ivest|SBI JUB60345(  [2151045  24-AUG-2016 [24JUL2019 [24JUL2019 [MATURED 7.5 [478mes SBl-Jadavput Interest Eamed - T [165523 Interest dccrusd|
Investment - TD [Interest on lvestSBI JU376428E  [2783000  |10-APR-2018 [10-4PR-202% | [ lprs | [ [ [1a7721 Interest Accrued|
Investment - TD (Interest on Investi SB| JU36B867E 1 1488829 07-DEC-2018 [06-JUL-2019 | [ br | [ [ [29740 Interest Accrued|
[[in B - nterest on Invest|SBI JU-351100] 2500000 |05-DEC-2018 |05-DEC-2021 [ bs | [ [ 54704 Interest Accrued|
Investment - TD (Interest on Investi SBI JU367483¢ 187000  |0B-GEP-2019 [06-SEP-202¢ [ b7 [ [ [ [
Investment - TD [Interest on lvestSBI JU388210:  [3677000 | D4-0CT-2018 |03-OCT-2020 [ s [ [ [
Investment - Ind Interest on Ivest|INDIAM BANK.| 9900000 30-0CT2018 30-0CT-2019 [ bs \ [ [o71522 Interest Accrusd|
Investment - Ind Interest on lvestiINDIAN BANK.| 9900000  31-0CT-2018 31-OCT-2019 [ s | [ [ 265730 Interest Accruett|

( Create Interest Journal | I Cregte Accrued Journal J




Need to create a Manual Journal Entry as following navigation

Navigation : IACSPF General Ledger Super User ?Manual Journal Entry screen >Open >Enter
Journal details and click on Create journal button

While
lﬂ ©owunmnuy -
+ Consolidation © Manual Journal En
+ Reports e -
@ + Setup Journal Type
@ * Other hlanua WOREN TRANSFER INVESTMENT (
+ FEG -

Budget Farm

Investment Schedule dmiroe] Dl
hanual J ity

Journal Date Journal Amoun Jescription Err Bank Name

e
10-ALJG-2018 100000 0000000 SBI-Jadavpuid743

Create Journal

After Entered Journal entry for searching following screen will appear below:

For searching enter with category name and click on find

=
Batch Status || Source Category Period Batch Name Journal Narme Currency Journal Dehit Journal Credit
Posted PF MANUAL | TRANSFER INy SEP-17 [ PF MAMUAL A 12?84EITRANSFER INWESTM] INR 100000.00 100000.00 0 =
-
TRAMNSFER INWEST
Maore

Clear MNew Batch Mew Journal Find -

[] 3
Review Journal Review Batch Eost Reverse Batch Reguery

Mew Jaurnal Mew Batch Traw Bateh Apptave AutoCopy...



TRANSFER INVESTMENT (PF) TRANSFER INVESTMENT (PF) IN
TRANSFER INVESTMENT (PF)

30-SEP-2017

Reverse

Cantral Tota

Dehit (MR
100000.00

0.00

100000.00 100000.00
4 »
Acct Desc  JACSPF_Cornpany. Default. Investiment - TDOR SBI Jada. 581 JU-36034531254

Check Funds

T Accounts

Lirve il el

Reszene Funds Wiewy Results Change Period!. Change CUrency.. .

TRANSFER INVESTMENT (PF) TRANSFER INVESTMENT (PF) IN
TRANSFER INVESTMENT (PF)

IACSPF_ACCOUNT
SEP-17

Switch DrCr -
Not Reversed

Reverse

Dehit (INR)
1 |01.0000000 2010002 31254 10000000
2z 0 0.oo

Credit (INR)

100000.00 100000.00
Al 3
Acct Desc  IACSPF_Company. Default. SBI Jadavpur. Default

INTEREST ON INVESTENT:

As per the said interest rate bank credited the bank interest against each Fixed Deposit. A
custom form is developed to maintain the fixed deposit, if any interest received against a fixed
deposit then the interest amount need to be filled manually in this form and after confirm a
Journal will be created in the system automatically in the PF Accounting books.

For Interest on Investment:

PF Bank A/c (with the combination of Fixed Deposit Number).................... Dr.



Interest Earned A/c (with the combination of Fixed Deposit Number).............................. Cr.

For Interest Accrued on Investment:
Interest on Investment A/c (with the combination of Fixed Deposit Number).................... Dr.
Interest Accrued A/c (with the combination of Fixed Deposit Number)............................. Cr.

Navigation : PF General Ledger Super User 2Investment Schedule >Open

Navigate to Investment schedule screen and enter

Functions Documents | Processes

Investment Schedule

+ Journals Top Ten List
+ Budgets 1. GL Accounts
2 ||+ Inguiry
+ Currency =
j + Consolidation J
" + Reports
M| |+ Setup A
#Fﬂ“ + Other
_ ||+ FSG
=

Budget Form

ind Block

Up To Date

Create Interast Journal Create Accrued Journal

Enter all the Investment details



2017

Find

Interest on Investment

- | 5B JU-3603452{0 9900000 24-AUG-2016 |24-JUL-2019 745 TOR SBI Jadavpur TOR SBI Jadavpur
TOR SBIl Jadavpur |SBI JU-3603452)0 9900000 24-AUG-2016 |24-JUL-2019 74h TOR SBI Jadavpur TOR SBI Jadavpur
TDR SBl Jadavpur ||SBI JU-36034520 9900000 24-AUG-2016 |24-JUL-2018 7.5 TOR SBI Jadawpur TOR SBI Jadawpur
TOR SBl Jadavpur [SEIJU-35034530 9900000 24-AUG-2016 |24-JUL-2019 75 TOR SEI Jadavpur TOR SEI Jadavpur
TDR SEl Jadavpur |SBI JU-3603457|0 9900000 24-AUG-2018 |24-JUL-2019 75 TOR SBI Jadavpur TOR SBI Jadavpur
TOR SBI Jadavpur |SBI JU-3603452|0 9900000 24-AUG-2016 |24-JUL-2019 7.4 [TOR SBI Jadavpur TOR SBI Jadavpur
TOR SBI Jadavpur | SBI JU-3603452)0 9900000 24-AUG-2016 |24-JUL-2018 7.5 TOR SBI Jadavpur TOR SBI Jadavpur
TOR SBl Jadavpur [SBIJU-36034550 9500000 24-AUG-2016 |24-JUL-2019 75 TOR SBI Jadavpur TOR SBI Jadavpur
TOR SBl Jadavpur ||SEIJU-36034530 9900000 24-AUG-2016 |24-JUL-2019 75 TOR SBI Jadawpur TOR SBI Jadawpur

) Interest Earned- TOR Interest Accrued- TO

Create Interest Joumnal

Create Accrued Journal

Enter Bank interest amount manually in the Interest amount field and click on Create Interest
journal button then journal will be create and posted automatically in the GL.

Bank interest will be generate date of maturity of Investment or after maturity of Investment.

Accrued Interest on Investment

Accrued interest will be calculating yearly. Before process Accrued interest on FD journal please
select and checked the particular investment line and click on Create Accrued journal button
then journal will be create and posted automatically in the GL.

Find Block

Financial Year 2020 Find

Investment Schedule
Investment Interast On Invensment Inw  Investment Date of Date of Rate of Interest Interest Earmed Accrued Accruerd Int TDS
Narne Investment Mo wer  Amount Purchase haturity  Up To Date  Remarks Interest Amount Bank Name Account Interest Account  Amou
Inwestrnent - TD Interest on Invest) SBI JU-3603457 9500000 24-AUG-2016 |24-JUL-2019 |[24-JUL-2019 [MATURED 75 [pemis SBl-Jadavpurt (Interest Earned - T 763645 Interest Accrued
Investment - TD |Interest an Investi SBI JU-360345: 9900000 24-AUG-2016 24-JUL-2019 [ 24-JUL-2019 \MATURED 194819 SBlJadavpur Interest Eamed - T 753645 interoct Accrued|
| r Interest on Investi SBI JU-3603450 2151045 24-AUG-2016 24-JUL—2D1{m—ZD19 MATURED 75 476884 SElJadavpur Interest Em@ Interest Accrued o
Inwestrnent - TD |Interest on Investi SBI JU-376428¢ 2783000 10-APR-2018 |10-APR-2022 - 187791 Tnferest Accrued
Investment - TD |Interest on Invest SBI JU-366BE7E)1 1469829 07-DEC-2018 D&-JUL-2019 6.4 26740 Interest Accrued|
[ Investment - TD Interest an Investi| SBI JU-381100¢ 2500000 05-DEC-2018 05-DEC-2021 6.5 54704 Interest Accrugd|
Inwestrnent - TD |Interest on Investi SBI JU-387483% 187000 0B-SEP-2018 |06-SEP-202C0 B.7 [
Investment - TD |Interest an Investi SBI JU-3882107 3677000 04-0CT-2019 |03-0CT-2020 6.5 [
Inwestrnent - Ind [Interest on Invest{INDISN BANK . 9900000 30-0CT-2018 |30-OCT-2019 B.5 271622 Interest Accrued
Investment - Ind Interect on InvestINDIAN BANK .| 9900000 31-0CT-2018 [31-0CT-2019 3 [ 269730 Interest Accrued

For Interest on Investment:
PF Bank A/c (with the combination of Fixed Deposit Number)....................Dr.
Interest Earned A/c (with the combination of Fixed Deposit Number)..............................Cr.

( Create Interest Juu@{‘ I Create Accrued Juuma\)




2 Jourr

NT) nterest on FD A ;
PF Interest on FD PF Interest on FD INR c
|
s oo CETCE T i

Line Account De% Credit (INR) Description [l .
1 1.0000000.2040001. 34607 0.00 PF Interest on FO-26-MAR-18 =
2 1.0000000.2040001. 34856 20000.00 0.00 PF Interest on FO-26-MAR-18 B
3 1.0000000.2040001. 35419 10000.00 0.00 PF Interest on FO-26-MAR-18 B
4 1.0000000.3020001. 34856 0.aa 20000.00 PF Interest on FD-26-MAR-18 B
5 1.0000000.3020002. 35419 0.aa 10000.00 \PF Interest on FO-26-MAR-18 B
5 1.0000000.3020003. 34507 0.ao0 5000.00 PF Interest on FO-25-MAR-18 B
)
35000.00 35000.00
S o

i- PF Inte 1 F
FF Interest on FD PF Interest on FDINR
PF Interest on FD

Noweamr |
. I

Dehit (INR)
£000.00|
I

Credit (INR) Description
D.DDIF’F Interest on FD-26-MAR-18
It o

D]

0 [ [ [ o =

]




plJournza / Ti- PF In FC

PF Interest an FD PF Interest on FO INR c
[sl3 | PF Interest on FD e 4
- | IACSPF_ACCOUNT ' PF Interest an FD = 31-MAR-2017

13 d
| MAR-T7 Effecti - 31-MAR-2017 | Switch DrCr -
: Docurment Mumber Mot Reversed

Line Account Dehit (INR) Credit (INR) Description 188 .
1 1.0000000.2040001. 34607 5000.00 0.00 PF Interest on FO-26-MAR-18 =~
2 1.0000000.2040001.34556 20000.00 0.00 PF Interest on FO-26-MAR-18 B
3 1.0000000.2040001.35419 10000.00 0.00 PF Interest on FO-26-MAR-18 B
1 0.oa 20000.00 PF Interest on FD-26-MAR-18 B
- —
;i B
B _Institution m ml
— o Emp 0 -
—— L W

Chatige CUurrency...

For Interest Accrued on Investment:

Interest on Investment A/c (with the combination of Fixed Deposit Number)...................Dr.
Interest Accrued A/c (with the combination of Fixed Deposit Number).............................Cr.

INT) - PF ued |nt an FD A 0

FPF Accrued Interest on FD PF Accrued Interest on FD INR
-
e
1 L

ol ot ([

-
- 31-MAR-2017

{

Lines

Line Account Dehit (INR) Credit (INR) Description

1.0000000.2020002. 345856
1.0000000.2020002.35419
1.0000000.3020001.35419
1.0000000.3020003. 34607
1.0000000.3030001. 345856

tution m |
:

1
2
3
4
(5
B




F in FO

'F Iy 10
PF Accrued Interest on FD PF Accrued Interest on FD INR
—
- oo I

Line Account Debit (INR) Credit (INR) Description .
1 1.0000000. 2020002, 34607 0.oa 55.00 PF Accrued Interest on FD-26-MAR-15 =~
2 1.0000000.2020002. 34855 0.0 54.00 PF Accrued Interest on FO-26-MAR-18

3 1.0000000.2020002. 35419 0.oa 87.00 PF Accrued Interest on FD-26-MAR-15

4 0.00 PF Accrued Interest on FD-26-MAR-18

5_ 1.0000000. 302000C=1}

6_ CSPF_Institution m _

e y Default

Eheck Funds

QUARTERLY PF INTEREST MASTER ENTRY:

Navigation: Application Developer->Application>Lookups—>Common




D Application Utilities Lookups

Access Level
= Lzer

' Extensihle

TR ACS PR ONTEREST RATE
Meaning FXACS_PF_INTEREST_RATE
Application |General Ledger

O Systam
Description |PF Interest Rate

Effective Dates Enabled

Code heaning Description Tagy From To [ ]
|19—20_MTH_2 19-20_MTH_2 78 i 01-JUL-2019 30-5ERP-2015 04 =

19-20_MTH_3 19-20_MTH_3 79 W 01-0CT-2018 31-DEC-2018 v/
7B 7B 76 i 07-JAN-2015 30-5ERP-2018 04
7.5 7.8 7.8 W 01-JUL-2017 31-DEC-2017 v/
7.9 7.8 7.8 i 01-APR-2017 30-JUN-2017 Cd
8.0 a.0 a.0 i 01-0CT-2018 30-JUN-2019 4

MONTHLY PF INTEREST CALCULATION:

PF Interest will calculate on monthly basis i.e. in the month of April, May, June, July, August,
September, October , November, December, January ,February and March.

IACS - PF Interest Calculation Process will calculate employee wise PF Interest.
Basis of Calculation:

(Opening + Current Period PF Subscription + PF Loan Recovery - PF Loan - PF Withdrawal) *
PF Interest Rate / 12

Compounding Basis - Monthly

IACS - PF Interest Accounting Process will posted the Journal in General Ledger

Below Journal will be posted in PF Accounting books:

For PF Interest:

Statutory Rate of Interest distributed A/c .........oooiiiii Dr.
PF Subscription A/c (with the combination of Fixed Deposit

Number)........c.coeeviiiiiinin... Cr.

Navigation: PF General Ledger Super User >View ?Request 2Submit a New Request 3Single
Request 20K

Run the request month wise as shown below:



[ Submit Re
Run this

Armerican English

e APR.

Wk el As Soon as Possible

After run interest calculation process two report output will be run

i) IACS - General Provident Fund A/C
ii)  IACS - Employee PF Fund Statement (Broad Sheet)
PF interest journal will be posted automatically after running request ‘IACS-PF Interest

Accounting Process’” as below screen
This request will be run once in a month end

Run this

IACS - PF Interest Accounting Process

IACS_PF OU:APR-17

American English

b=l As Soon as Possible

After completed the above request below journal will be created and Posted automatically in
the system



P Jaurn

]
PF_Interest PF_Interest INR
PF_Interest

~ |ACSPF_ACCOUNT

period (R

Wil Switch DeCr -

e Mot Reversed

Reverse

Account
150 | 1.EMP1357.1010002.00000

151 1. EMP1360.1010002.00000
152 |1.EMP1364.1010002.00000
153 | 1.EMP1365.1010002.00000
154 |1.EMP1375.1010002.00000
155 1. EMP1411.1010002.00000
156 | 1.EMP1414.1010002.00000

¢ Rate of Interest discributed

[8]24

138689646.00 0.00 [ PF_Interest-30-MAR-18
138639646.00 136685646.00

Contral Total

ine  Account Dehit (INR) Credit (INR) Description

30 1.EmP1357.1010002.00000 0.00 1032396.00 PF_lnterest-30-MAR-18

31 1.EmP1350.1010002.00000 0.00 244021.00 PF_Interest-30-MAR-18

32 1.EMP1354.1010002.00000 0.00 430313.00 PF_Interest-30-MAR-18
0.00 187708.00 PF_lnterest-30-MAR-18

i 1.EMP1375.1010002.000CF=3E
15 1.EMP1411.1010002.000C
B 1.EMP1414.1010002.000C
37 1.0000000.4010001.00000

Acct Desc 3

Check Funds



MATURITY OF INVESTMENT:

On maturity of Fixed Deposit a Journal need to pass manually in the system at the time of
Maturity of Investment

Below Journal will be posted in PF Accounting books:

For PF Interest:
BaNIK A /€ ot Dr.
Investment A/c (with the combination of Fixed Deposit Number)............................... Cr.

Navigation : PF General Ledger Super User 2Manual Journal Entry Form Open

To Create a Manual Journal Entry

IO Manual Journal En

Journal Type

Journal Details
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